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Who are you? 

What can you offer me?
of the Jewish Foundation of Memphis
is to serve as the central endowment fund raising 
resource in support of Memphis area Jewish 
institutions, agencies and communal needs.

The Foundation, in partnership with communal 
agencies, will assist individuals and families to 
achieve their philanthropic goals.

The Foundation will develop protocols for grant 
requests and allocations, and will assist agencies 
in obtaining grants.

What do you do?

  TheWe are frequently asked these questions – 
even after 15 years of existence. It’s understandable 
that there would be confusion about the work of the 
Jewish Foundation – we do so much, with a minimal 
budget and small professional staff.

This year’s annual report is dedicated to 
explaining the many ways we can help you help your 
community. Throughout these pages you’ll get a taste 
of all that is available to you. You’ll see a mix of 
personal donor stories and technical information that 
highlight some of the Foundation’s accomplishments 
over the past year. 

As the “back office” endowment fund raising 
arm of the Memphis Jewish community, you can call 
on us to lend technical expertise when you wish to 
support a Jewish community organization beyond 

your annual gift. 

Some examples are: 
✡✡ establishing an endowment fund for the benefit of 

a favorite Jewish organization or program such as 

the Memphis Jewish Home Pet Therapy Program 

(page 5); or

✡✡ setting up charitable bequests for the benefit of 

your synagogue such as Beth Sholom and other 

charitable organizations (page 3); or

✡✡ purchasing a life insurance policy allowing you 

to continue to provide support to your favorite 

charities such as the Margolin Hebrew Academy 

after your lifetime (page 4); or

✡✡ providing a vehicle for you to manage all of 

your charitable giving such as annual gifts to the 

Memphis Jewish Community Center through the 

establishment of a donor advised fund (page 6). 

Whatever your charitable interests, the resources of the 
Jewish Foundation of Memphis are available to you.

Please call on us.

Nick Ringel					     Laura K. Linder
President						     Executive Director





























The Jewish Foundation of Memphis is your resource for determining the best way to support your favorite charitable 
organizations. In the preceding pages we provided examples of ways we have worked with donors to fulfill their charitable 

goals. Whether through current gifts such as cash, appreciated assets or real estate; or deferred gifts through a bequest, life 
insurance policy or a life income gift, we can work with you and your advisor to structure a giving plan that meets your needs. 

We encourage you to speak with your financial advisor before making any charitable gifts or entering into any type 
of complex gift arrangement. He ∕she will help you determine the best way for you to achieve your charitable goals 

in ways that make sense for your personal financial situation.

Current Gifts
Cash and credit card contributions to support your favorite 

charity are always accepted and can provide you with a charitable 
deduction of up to 50% of your adjusted gross income. 

Stock that you’ve held for more than one year and is worth more 
today than when you purchased it can make an ideal charitable 
gift. Appreciated stock should be given directly to the charitable 
organization prior to its sale to avoid the creation of a capital 

gains tax liability.

Real Estate and other readily marketable assets owned for more 
than one year can make an ideal charitable gift. The Foundation 
has established a separate organization, JFM Realty, to accept 

and dispose of charitable gifts of real estate. 

Pending legislation may allow you to contribute up to $100,000 
directly from your qualified retirement plan to the charity of your 
choice. There is no charitable tax deduction, however you are able 

to avoid including the distribution in current income. 

Deferred Gifts
Bequests are the simplest way to leave your charitable legacy. Your 

gift may be stated in terms of a specific amount or asset, a percentage 
of your estate, or the remainder of your estate after all expenses have 

been paid. Bequests are fully deductible for estate tax purposes.

Gifts of Life Insurance are an excellent way to leave a charitable 
legacy. This can be accomplished by purchasing a new life 

insurance policy or by naming your favorite charity as the owner 
and beneficiary of an existing policy. You are generally entitled to 
a tax deduction for the amount of the premiums as well as the cash 

surrender value of an existing policy.

Charitable Remainder Trusts are established to provide you 
income during your lifetime and support your favorite charities 
at your death. A CRT will pay income to you for life or a term 

of years (a portion of this income is taxable). An immediate tax 
deduction is realized at the time the CRT is established and is 

based on the present value of the future charitable benefit.
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The Jewish Community Investment Program is available to all fund holders. The program offers a selection of investment pools 
that donors and organizations can recommend for their funds based on the amounts and frequency of grant recommendations, 
short and long-term charitable plans, and donor’s overall investment style. The investment pools provide a comprehensive and 
flexible approach to the investment of charitable assets. The pools were developed by the Foundation’s investment committee 
with guidance from investment consulting firm, Consulting Services Group. Pools are comprised of institutional class mutual 

funds that meet the Foundation’s investment objectives in both fund performance and costs.

Large Cap Small Mid/
Cap International 

Equity

Short Term 
Fixed 

Income

Income
Investment 
Grade Core 

Fixed

High Yield 
Fixed 

Income

Real Estate 
Investments Convertibles Defensive 

Equity
Money 
Market

25% 15% 17.5% 5% 15% 5% 5% 5% 7.5%

30% 20% 20% 5% 20% 5%

45% 25% 30%

10% 70% 15% 5%

22.5% 12.5% 15% 5% 35% 7.5% 2.5%

13.5% 7.5% 9% 7% 49% 10.5% 3.5%

Investment Options for Fund Holders*

Comprehensive Strategy

Traditional Strategy

Equity Strategy

Fixed Income Strategy

Balanced Strategy

Conservative Strategy

Index Fund Strategy 50% in S&P 500 and 50% in Barclays US Aggregate Bond Index

*as of Oct. 30, 2010
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2009 Grant Distributions by Type of Organization
 Israel 17,272.50 .59%
 Local Jewish 93,327.10 3.17%
 Local Secular 504,593.34 17.15%
 National Jewish 145,761.96 4.95%
 National Secular 138,438.06 4.70%
 Partner Agencies 2,043,230.77 69.44%
  $2,942,623.73 100.00%

Statement of Financial Position 

The Jewish Foundation of Memphis is not engaged in rendering legal or tax advisory services. Individuals 
considering endowment gifts to the Foundation or to participating organizations should obtain the services 

of a financial advisor, such as an attorney, certified public accountant, or chartered life underwriter.

The following statement of position was obtained from audited financial statements. A copy of the 
entire audit, prepared by Cannon & Company, CPA is available by contacting the Jewish Foundation 
of Memphis. 

Assets	
Assets	
Cash and Cash Equivalents	 $	 242,164
Contributions Receivable		  2,996
Investments		  16,825,900
Charitable Remainder Unitrust - Temporarily Restricted		  419,574
Furniture and Equipment,	
   Less Accumulated Depreciation		  76,935
Cash Surrender Value of Life Insurance		  718,805
		 Total Assets	 $	 18,286,374

  Liabilities and Net Assets	
Liabilities 	
Accounts Payable and Accrued Expenses	 $	 769
Assets Held for Others		  5,941,690
Liability Under Unitrust Agreement		  228,340
Annuity Liability		  84,221
		 Total Liabilities	 $	 6,255,020
Net Assets	
Unrestricted: Donor Advised	 $	 9,360,595
Temporarily Restricted		  2,670,759
  	   Total Net Assets	 $	 12,031,354
	
	 Total Liabilities and Net Assets	 $	 18,286,374

DECEMBER 31, 2009
2010Financial 

Report
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Jewish Foundation of Memphis Officers

Sanford Blockman, Treasurer; Diane Mendelson, Secretary; Kay Usdan Saslawsky, Vice President; Nick Ringel, President

Board of Directors

Nick Ringel
President                               
Kay Usdan Saslawsky
Vice President                    
Sanford J. Blockman
Treasurer 

Diane Mendelson
Secretary

Ronna Newburger
Immediate Past President                          

Ronald Belz                               
Kara Bierman
Stanley L. Bilsky 
Maurice Buring                            
Pat Chafetz                              
Hallie M. Cohen                          
Robert B. Cohen                           

Laurie Cooper                             
Pace Cooper                               
Bruce Feldbaum                            
Mark Fogelman                             
Frank A. Frisch                           
Jeff Goldstein
Jerrold J. Graber
Marlin Graber                             
Paula S. Jacobson                         
Charles Jalenak                               
Gary Kaplan
Richard S. Kessler                        
Steve Leib 
Julie Levy                               
Bernard Lipsey                            
Earl Magdovitz                            
Rose Morrison
Lyda G. Parker
Joseph F. Roberts                         
Skip Rossen

Cary Rotter                               
Andy Saslawsky                            
Rudi Scheidt, Sr.
Raymond Shainberg                         
Jerry Sklar                               
Joel B. Sklar                             
Scott B. Sorin                            
Kenneth Steinberg                         
Morris Thomas                             
Andie Uiberall
Mark Wender                               
Lawrence Wruble                           
Kenneth J. Wurzburg       

PAST PRESIDENTS:
Ronald M. Harkavy 
Leo R. Jalenak, Jr.
Jerome Makowsky
Nathaniel Landau                   

Staff

Laura K. Linder
Executive Director

Sheri Gadberry
Business and Donor 
Advised Fund Manager

Josie Ballin
Director of 
Marketing/Programming 
and B’nai Tzedek



6560 Poplar Avenue, Memphis TN 38138-3656 • T 901-374-0400 • F 901-374-0451 • www.jfom.net • jfom@jewishfoundationofmemphis.org


